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Diana Project helps women’s hunt for capital

® A University of St. Thomas
professor has won international
recognition for a project to help
female entrepreneurs obtain
funding in the male-dominated
field of venture capital.

By TODD NELSON
Special to the Star Tribune

For years, women have been starting
businesses at a rapid rate — nearly dou-
ble that of all businesses nationally.

Yet a closer look reveals that those
companies often are small, in employ-
ees and revenue, said Nancy Cart-
er, who holds the Richard M. Schulze
Chair in Entrepreneurship at the Uni-
versity of St. Thomas Opus College of
Business.

“We began to scratch our heads and
say, ‘How can this be?’” Carter said.

“With the rapid increase in women-
owned businesses, the opportunity to
enhance personal wealth creation, to
enhance the communities in which they
live and the economy as a whole, why is
it those businesses would be substan-
tially smaller?”

Carter teamed with other scholars,
experts in business and sociology, to
seck answers. Taking inspiration from
the mythical goddess of the hunt, they
named their work the Diana Project.

The undertaking, begun in 1999, has
grown into a groundbreaking interna-
tional research project that has pro-
moted women entrepreneurs and the
growth potential of their firms. Their
work has examined disparities in ac-
cess to capital and looked at how to
help women entrepreneurs prepare to
do business with venture capital funds
and other investors.
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University of St. Thomas professor Nancy Carter worked to find ways female en-
trepreneurs can be more successful in obtaining venture capital.



